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2021 2020

Cash 676,713$     829,864$     

Pledges receivable 37,000         38,500         

Grants and awards receivable 7,155           27,692         
Prepaid expenses 1,963           764              

  Total current assets 722,831       896,820       

Investments 259,244       140,538       

Endowment investments 892,589       635,209       

Land 298,556       298,556       

Property and equipment, net of 

  accumulated depreciation 2,645,304    2,664,418    

Deposit on fixed asset -                   10,231         

        Total assets 4,818,524$  4,645,772$  

Liabilities

  Accounts payable and accrued expenses 82,173$       59,302$       

  Deferred revenue 7,000           -                   

     Total current liabilities 89,173         59,302         

Net Assets

  Without donor restrictions 3,820,419    3,883,162    

  Without donor restrictions - board designated endowments 842,589       610,209       

     Total net assets without donor restrictions 4,663,008    4,493,371    

  With donor restrictions 66,343         93,099         

     Total net assets 4,729,351    4,586,470    

        Total liabilities and net assets 4,818,524$  4,645,772$  
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Statements of Financial Position

August 31, 2021 and 2020

See accompanying notes to financial statements.



Statement of Activities

Year Ended August 31, 2021

(with comparative total for 2020)

Without Donor With Donor 2021 2020

Restrictions Restrictions Total Total

Support and Revenue 

  Contributions and bequests 646,446$       27,875$     674,321$    813,617$    

  In-kind contributions 610,087         -                 610,087      752,462      

  Fundraising events 150,458         -                 150,458      125,270      

  Grants and awards 216,881         54,500       271,381      353,449      

  Interest and investment income 23,914           -                 23,914        12,643        

  Realized and unrealized gain on investments 42,132           -                 42,132        23,617        

  Unrealized gain on endowment funds 142,684         -                 142,684      32,252        

  Gain on disposal of fixed assets -                     -                 -                  275              

  Other income 1,762             -                 1,762          1,986          

  Donated services 210,117         -                 210,117      145,672      

  Donated use of facilities -                     -                 -                  40,430        

Total support and revenue 2,044,481      82,375       2,126,856   2,301,673   

  Net assets released from restrictions 90,243           (90,243)      -                  -                  

Total support, revenue, and

  assets released from restrictions 2,134,724      (7,868)        2,126,856   2,301,673   

Operating Expenses

  Program services 1,882,773      -                 1,882,773   1,896,755   

  Management and general 44,484           -                 44,484        33,175        

  Fundraising 56,718           -                 56,718        72,386        

Total expenses 1,983,975      -                 1,983,975   2,002,316   

Increase (decrease) in net assets 150,749         (7,868)        142,881      299,357      

Transfer for purchase of capital assets 18,888           (18,888)      -                  -                  

Net assets at beginning of year 4,493,371      93,099       4,586,470   4,287,113   

Net assets at end of year 4,663,008$    66,343$     4,729,351$ 4,586,470$ 

DAYSTAR LIFE CENTER, INC.
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Program Management 2021 2020
Services and General Fundraising Total Total

Salaries and related expenses 292,241$    17,650$     29,454$    339,345$    331,795$    
Pension expense 16,790        1,282         354           18,426        17,329        
Bus passes 3                 -                 -               3                 7,699          
Clothing 2,201          -                 -               2,201          2,860          
Clothing - in-kind 54,425        -                 -               54,425        53,741        
Depreciation 96,454        5,076         -               101,530      91,018        
Development -                  -                 7,736        7,736          18,268        
Education and training 1,363          -                 -               1,363          1,688          
Education and training - clients 74               -                 -               74               65               
Food 81,512        -                 -               81,512        111,193      
Food - in-kind 482,497      -                 -               482,497      634,685      
Fundraising -                  -                 10,740      10,740        12,951        
Furniture and supplies - in-kind -                  -                 608           608             -                  
Insurance 11,989        631            -               12,620        14,151        
Household items 931             -                 -               931             931             
Household items - in-kind 33,490        -                 -               33,490        30,446        
Maintenance and property upkeep 20,322        345            -               20,667        19,039        
Medical - client 4,818          -                 -               4,818          1,923          
Miscellaneous 2,925          2,363         32             5,320          4,785          
Other client services 234             -                 -               234             296             
Personal hygiene 10,493        -                 -               10,493        8,311          
Personal hygiene - in-kind 37,947        -                 -               37,947        31,124        
Personal identification 6,227          -                 -               6,227          13,755        
Postage 115             67              1,169        1,351          1,622          
Professional services 6,840          10,560       -               17,400        17,339        
Professional services - in-kind 199,193      4,300         6,624        210,117      145,672      
Rent 2,016          -                 -               2,016          2,780          
Rent - in-kind -                  -                 -               -                  40,430        
Rent and mortgage assistance 141,193      -                 -               141,193      92,319        
Supplies 10,876        573            -               11,449        11,641        
Supplies - in-kind 1,120          -                 -               1,120          2,465          
Traveler's aid 15,975        -                 -               15,975        26,128        
Utilities - client 311,456      -                 -               311,456      209,491      
Utilities 31,102        1,637         -               32,739        38,579        
Vehicle expense - client 290             -                 -               290             250             
Vehicle expense 5,661          -                 1               5,662          5,547          
  Total 1,882,773$ 44,484$     56,718$    1,983,975$ 2,002,316$ 
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2021 2020

Net assets without donor restrictions:

  Unrestricted operating support and revenue 2,044,481$  2,214,170$  

  Unrestricted operating expenses (1,983,975)   (2,002,316)   

  Net assets released from restrictions 90,243         85,109         

  Transfer for purchase of capital assets 18,888         16,738         

     Increase in net assets without donor restrictions 169,637       313,701       

Net assets with donor restrictions:

  Grant allocation 54,500         73,048         

  Contributions 27,875         14,455         

  Net assets released from restrictions (90,243)        (85,109)        

  Transfer for purchase of capital assets (18,888)        (16,738)        

     (Decrease) in net assets with donor restrictions (26,756)        (14,344)        

Increase in net assets 142,881       299,357       

Net assets at beginning of year 4,586,470    4,287,113    

Net assets at end of year 4,729,351$  4,586,470$  
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DAYSTAR LIFE CENTER, INC.

Statements of Changes in Net Assets

Years Ended August 31, 2021 and 2020

See accompanying notes to financial statements.



2021 2020

Cash flows from operating activities

  Change in net assets 142,881$      299,357$      

  Adjustments to reconcile change in net assets to

    net cash (used in) provided by operating activities

      Depreciation 101,530        91,018          

      Unrealized gains on investments and endowment funds (191,578)       (55,869)         

      Donation of investments (104,012)       (5,321)           

      Decrease in pledges receivable 1,500            34,500          

      Decrease in grants and awards receivables 20,537          2,308            

      (Increase) decrease in prepaid expenses (1,199)           565               

      Increase in accounts payable and accrued expenses 22,871          3,124            

      Increase in deferred revenue 7,000            -                    

      Contributions restricted for capital acquisitions (23,887)         (169,000)       

Net cash (used in) provided by operating activities (24,357)         200,682        

Cash flows from investing activities

  Redemption of certificates of deposit -                    53,223          

  Proceeds from sale of investments 307,718        -                    

  Purchase of investments (276,033)       -                    

  Investment income reinvested (12,181)         (2,721)           

  Deposit on capital asset -                    (10,231)         

  Purchase of capital assets (72,185)         (180,048)       

Net cash (used in) investing activities (52,681)         (139,777)       

Cash flows from financing activities

  Contributions restricted for capital acquisitions 23,887          169,000        

  Purchase of endowment investment (100,000)       (500,000)       

Net cash (used in) financing activities (76,113)         (331,000)       

Net (decrease) in cash and cash equivalents (153,151)       (270,095)       

Cash at beginning of year 829,864        1,099,959     

Cash at end of year 676,713$      829,864$      

Supplemental information on non-cash transactions:

Donation of investments 104,012$      5,321$          
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Statements of Cash Flows

Years Ended August 31, 2021 and 2020

See accompanying notes to financial statements.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCCOUNTING POLICIES 

Center and Purpose 
Daystar Life Center, Inc., (the Center) was founded in August 1982 and incorporated in August 
1992, as a Florida not-for-profit corporation. The Center operates primarily to provide financial 
assistance  and other non-financial basic needs services to families and individuals who demonstrate 
need. The Center provides qualifying clients  with rent, utility , personal identification, medical 
prescription,  transportation , traveler’s aid, food, clothing, client mail services, tax preparation 
assistance, advocacy, information referrals and other reasonable requests. Key to the Center’s 
success is the amount of donated services by individuals performing interviewing and other services 
on a volunteer basis.  

Basis of Accounting  
The financial statements of Daystar Life Center, Inc. have been prepared in accordance with U.S. 
generally accepted accounting principles (US GAAP), which require Daystar Life Center, Inc. to 
report information regarding its financial position and activities according to the following net asset 
classifications:   

Net assets without donor restrictions  – Net assets that are not subject to donor-imposed 
restrictions and may be expended for any purpose in performing the primary objective of the 
Center . These net assets may be used at the discretion of the Center’s management and the 
board of directors. 

Net assets with donor restrictions – Net assets subject to stipulations imposed by donors and 
grantors. Some donor restrictions are temporary in nature; those restrictions will be met by 
actions of the Center or by the passage of time. Other donor restrictions are perpetual in nature, 
whereby the donor has stipulated the funds be maintained in perpetuity . 

Donor restricted contributions are reported  as an increase in net assets with donor restrictions. 
When a restriction expires, net assets are reclassified  from net assets with donor restrictions to 
net assets without donor restrictions in the statement of activities.  

Cash Equivalents  
For the purposes of reporting cash flows, the Center considers all liquid investments in money 
market and savings accounts with maturities of three months or less to be cash equivalents. 

Investments  and Fair Value 
Investments consist  of donated stocks and mutual funds and are carried at their fair values in the 
statement of financial position in accordance with current accounting literature. Donations of 
investments are recorded as contributions at their estimated fair value at the date of donation. Gains 
and losses on market value adjustments are recognized as the market fluctuates and recorded in the 
statement of activities. Investment earnings are recorded net of investment expenses. Investment 
income that is restricted by the donor is reported as an increase in net assets without donor 
restrictions if the restrictions expire or are otherwise satisfied in the fiscal year in which the 
investment income is recognized. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCCOUNTING POLICIES (CONTINUED) 

Investments and Fair Value (continued)  
The Center defines fair value in accordance with accounting principles generally accepted in the 
United States of America, which specify a hierarchy of valuation techniques. The disclosure of fair 
value estimates in the hierarch is based on whether the significant inputs into the valuation are 
observable. In determining the level of hierarchy in which the estimate is disclosed, the highest 
priority is given to unadjusted quoted prices in active markets and the lowest priority to 
unobservable inputs that reflect the Center’s significant market assumptions. 

The Center measures investments at fair value on a recurring basis. The following is a brief 
description of the type of valuation information (inputs) that qualifies a financial asset for each 
level: 

Level 1 – Unadjusted quoted market prices for identical assets in active markets which are 
accessible by the Center. 

Level 2 – Observable prices in active markets for similar assets or liabilities. Prices for identical 
or similar assets or liabilities in markets that are not active. Market inputs that are not directly 
observable but are derived from or corroborated by observable market data. 

Level 3 – Unobservable inputs based on the Center’s own judgment as to assumptions a market 
participant would use, including inputs derived from extrapolation and interpolation that are not 
corroborated by observable market data. 

The Center evaluates the various types of financial assets to determine the appropriate fair value 
hierarchy based upon trading activity and the observability of market inputs.  

Property and Equipment  
Property and equipment are stated at cost if purchased or at estimated fair market value at date of 
receipt if acquired by gift, less accumulated depreciation. Depreciation is calculated using the 
straight -line method over the estimated useful lives of the related assets, which range from three to 
thirty-nine years. Expenditures with a cost in excess of $750 and with an estimated useful life in 
excess of one year are capitalized. 

Impairment of Long-Lived Assets 
The Center evaluates the recoverability  of its long-lived assets whenever adverse events or changes  
in the business climate indicate that the expected undiscounted future cash flows from the related 
asset may be less than previously anticipated. If the net book value of the related assets exceeds the 
undiscounted future cash flows of the asset, the carrying amount  would be reduced to the present 
value of its expected future cash flows and an impairment  loss would be recognized. Managemen t 
has determined that there is no indication that any long-lived assets are impaired  at August 31, 2021 
or 2020. 

In-kind Contributions 
Donations of food, clothing , personal hygiene products, and household goods are not recognized as 
revenue until the time of distribution, which is generally within a few days of the date of receipt. As 
a result, the Center does not record such gifts as inventory.  
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCCOUNTING POLICIES (CONTINUED) 

Contributions  
All contributions are available  for unrestricted  use unless specifically restricted by the donor. 
Contributions that are restricted by the donor are reported as an increase in net assets without donor 
restrictions  if the restriction expires  or are otherwise satisfied in the fiscal year in which the 
contribution s are recognized. All other donor restricted contributions are reported as an increase in 
net assets with donor restrictions . When a restriction expires, net assets with donor restrictions are 
reclassified to net assets without donor restrictions . 

Donated Services 
The Center receives a significant amount of donated services from unpaid volunteers who assist in 
interviewing, general operations, fundraising and other special projects. However, these services do 
not require specialized skills as defined in the standards and are not recorded in the accompanying 
financial statements. Volunteers have contributed approximately 25,900 hours. If the criteria for 
recognition were met, approximately $595,000  of additional  contributions  and program service 
expenses would be recognized in the statement of activities for the year ended August 31, 2021. 

Income Taxes 
The Center is exempt from U.S. Federal income tax under Section 501(c)(3) of the Internal Revenue 
Code and has been determined not to be a private foundation.  

Functional Allocatio n of Expenses  
The costs of providing the various programs and other activities have been reported  on a functional  
basis in the statements of activities and functional expenses. Expenses that can be identified with a 
specific program  or support service are charged directly to the function. Certain other costs have 
been allocated among program and supporting services benefited. Such allocations are determined 
by management on an equitable basis that is consistently applied. The expenses that are allocated 
include the following: 

 Expense  Method 
 Salaries and fringe benefits Time and effort 
 Depreciation , building maintenance , rent 95% program, 5% administrative & general
 Insurance, property taxes, and utilities 95% program, 5% administrative & general
 Computer support and security  95% program, 5% administrative & general
 Supplies 95% program, 5% administrative & general 

Fundraising expense for 2021 includes approximately $13,800 for a marketing manager to develop  
materials to promote the mission of the Center, design materials for fundraising events, and actively 
manage social media accounts. 

Reclassifications  
Certain reclassifications have been made to the 2020 financial statements to be in conformity with 
the 2021 presentation.  
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCCOUNTING POLICIES (CONTINUED)  

Recent  Accounting Pronouncements 
In February 2016, FASB issued ASU 2016-02, Leases , to increase transparency and comparability 
among organizations by recognizing lease assets and lease liabilities on the balance sheet and 
disclosing key information about the leasing arrangements. The standard is effectiv e for nonpublic 
companies for fiscal years beginning after December 15, 2021. The Center is currently evaluating 
the impact adopting this guidance will have on its financial statements . 

Use of Estimates 
The preparation of financial statements in conformity with accounting principles generally accepted 
in the United States of America requires management to make estimates and assumptions that affect 
certain reported amounts and disclosures. Accordingly, actual results could differ from those 
estimates.  

NOTE 2 - CONCENTRATION OF RISK 

Financia l instruments that potentially subject the Center  to concentrations of credit risk consist 
primarily of cash. The Federal  Deposit Insurance Corporation (FDIC) currently insures bank deposit 
accounts up to $250,000 per depositor. As of August 31, 2021, the Center had no cash balances that 
exceeded the insurance coverage provided by the FDIC. As of August 31, 2021, the Center had 
$515,278  of funds in the Diocesan Savings and Loan Bank which is self-insured by the Diocese of 
St. Petersburg but not by FDIC. 

NOTE 3 – AVAILABILITY AND LIQUIDITY 

The following represents  Daystar Life  Center, Inc.’s financial  assets  available to meet general 
expenditures over the next 12 months as of August  31, 2021 and 2020: 

Financial assets at year-end:      2021           2020        
Cash $676,713          $  829,864  
Grants and awards receivable  7,155 27,692 
Pledges receivable 37,000 38,500 
Investments    259,244     140,538

 Total financial assets 980,112  1,036,594 
Less amounts not available to be used within one year: 
 Funds subject to time and purpose restrictions    (66,343)      (93,099) 

Financial assets available to meet general expenditures 
 over the next twelve months $913,769 $  943,495  

Daystar  Life Center, Inc.’s goal is generally to maintain financial assets to meet six months of 
operating expenses (approximately $530,000). As part of its liquidity plan, excess cash is invested 
in money market accounts and certificates of deposit. 

NOTE 4 – PLEDGES RECEIVABLE  

As of August 31, 2021,  the Center had capital campaign pledges receivable in the amount of 
$37,000 which are due in 2022. 
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NOTE 5 - GRANTS AND AWARDS RECEIVABL E 

Grants and awards receivable consist  of the following at August 31, 2021 and 2020: 

    2021      2020    
 Pinellas County $6,954 $  5,200   
 City of St. Petersburg 201 6,968 
 Emergency Food & Shelter Program           -    15,524 

  $7,155 $27,692 

NOTE 6 - INVESTMENTS 

Investments consist of the following at August 31, 2021 and 2020: 

       2021         2020    

 Stocks and mutual  funds $259,244  $140,538 

The Center records all investments at fair market value, and they are classified as level 1 in the fair 
value hierarchy. Investment earnings during 2021 consist of the change in net unrealized  gains 
(losses)  of $(26,731) , net realized gains of $68,949 and interest/dividend income of $4,161. 
Investment earnings during 2020 consist of the change in net unrealized gains of $23,617 and 
interes t/dividend income of $2,775. 

NOTE 7 – ENDOWMENT INVESTMENTS 

The Center has interpreted the wishes of donors and state law as requiring the preservation of the 
fair value of the original gift as of the gift date of the donor-restricted endowment  funds, absent 
explicit donor stipulations to the contrary. As a result of this interpretation, the Center classifies as 
net assets with donor restrictions (a) the original  value of gifts donated to the permanent 
endowment, (b) the original value of subsequent gifts to the permanent endowment, and (c) 
accumulations to the permanent endowment made in accordance with the direction of the applicable 
donor gift instrum ent at the time the accumulation is added to the fund. In the absence of donor 
restrictions, the net appreciation on a donor-restricted endowment fund is spendable and classified 
as net assets without donor restrictions. The Center tracks the net investmen t income attributable to 
each component of the endowment fund. Income earned from the endowment is available for 
general or specific purposes. 

As required by accounting principles generally accepted in the United States of America,  net assts 
associa ted with endowment funds are classified  and reported based on the existence or absence of 
donor-imposed restrictions.   

The Center has invested endowment  assets in a manner that attempts to provide a predictable stream 
of funding to programs supported by its endowment, while seeking to maintain the value of the 
endowment assets. To satisfy its long-term rate of return objectives, the Center relies on a total 
return strategy whereby investment returns are achieved through both capital appreciation (realized 
and unrealized) and current yield (interest and dividends). The Center targets a diversified asset 
allocation .  
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NOTE 7 – ENDOWMENT INVESTMENTS (CONTINUED)  

In May 2019, the Board of Directors (Board)  designated  $75,000 to establish an endowment fund 
with the Community Foundation of Tampa Bay (CFTB). Upon making the contribution, CFTB 
made a $25,000 matching contribution to the Center’s endowment account. In March 2021, the 
Center made another $75,000 contribution to CFTB and CFTB made another  matching contribution 
of $25,000. CFTB declares an annual distribution  from the endowment , payable quarterly. 
Distributions are subject to a three-year lookback period, so the Center will be fully vested after 
three years. The Board previously  elected not to take any distributions for the first three years. 
However, the Board can elect at any time to begin taking distribution s to support the programs of 
the Center.  

In May 2020, the Board of Directors (Board)  designated  $500,000 to establish an endowment fund 
with the Pinellas Community Foundation . It is the Board’s intention to maintain these funds as a 
long-term investment; however, the funds are available for the Center’s use with Board approval. 

The Center’s objective is to maintain endowment assets, as well as to provide additional real growth 
through investment return. Composition of the endowment net assets and changes in endowment net 
assets are as follows: 
  Without donor 
  restrictions  With donor 
  (Board designated)  restrictions      Total    

 Endowment net assets August 31, 2020 $610,209  $25,000  $635,209   
 Contribu tions 75,000   25,000  100,000   
 Investment  income   157,380             -     157,380  
 Endowment net assets August 31, 2021 $842,589 $50,000 $892,589 

NOTE 8 – FAIR VALUE MEASUREMENTS 

In accordance with the Fair Value Measurements Topic of the FASB Accounting Standards 
Codification, the following table represents the Center’s fair value hierarchy for its financial assets 
measured on a recurring basis.  

The fair value measurements and levels within the fair value hierarchy of those measurements for 
the assets reported at fair value on a recurring basis at August 31, 2021 are as follows: 

    Level 1    Level 2  Level 3     Total   

  Stocks and mutual funds $259,244  $         -   $       -   $   259,244   
  Endowment investments             -     892,589           -        892,589  

   $259,244  $892,589 $       -   $1,151,833   

The fair value measurements and levels within the fair value hierarchy of those measurements for 
the assets reported at fair value on a recurring basis at August 31, 2020 are as follows: 

    Level 1  Level 2   Level 3    Total   

  Stocks and mutual funds $140,538 $         -   $       -   $140,538  
  Endowment investment s             -     635,209           -     635,209  

   $140,538 $635,209  $       -   $775,747   
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NOTE 9 - PROPERTY  AND EQUIPMENT 

Property and equipment consist of the following at August 31, 2021 and 2020: 

         2021            2020    
 Building $2,359,799 $2,359,799 
 Building  improvements  251,653 183,196 
 Furniture, fixtures,  and equipment 187,878  174,769 
 Vehicle s      112,000       112,000 
  2,911,330 2,829,764 
 Less accumulated depreciation      (266,026)     (165,346) 

      Net property and equipment $2,645,304 $2,664,418 

NOTE 10 - NET ASSETS WITH DONOR RESTRICTIONS  

At August 31, 2021 and 2020, net assets with donor restrictions consist of the following : 

      2021        2020    
 Allegany Franciscan Ministries  $         -  $14,560 
 Emergency Food & Shelter Program  -  29,014 
 United Way Energy Neighbor 4,204 -   
 CPPS Heritage Mission Fund -  13,262  
 Senior Citizens Services, Inc. -  4,053  
 St. Mary’s Refugee Fund 3,265 7,210 
 Raskob Foundation – gardens  8,874 -   
 Community Foundation of Tampa Bay endowment funds   50,000   25,000   
  $66,343 $93,099 

NOTE 11 - IN-KIND CONTRIBUTIONS 

Components of in-kind contributions for the years ended August 31, 2021 and 2020 are as follows: 

      2021         2020    
 Food $482,497  $634,685 
 Clothing  54,425 53,741  
 Persona l items and other 73,165 64,036 
 Rent              -      40,430 
      Total in-kind contributions $610,087  $792,892 

NOTE 12 - DONATED SERVICES 

Components of donated profess ional services for the years ended August 31, 2021 and 2020 are as 
follows:  
     2021         2020    
 Skilled  labor $111,966  $  76,722 
 Accounting  84,638 59,800 
 Computer consultant  and grant writing 8,015    9,150 
 Videograph y, printing, construction repairs       5,498             -    
      Total donated services  $210,117  $145,672 
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NOTE 13 - RETIREMENT  PLAN 

Durin g  December 2005, the Center was approved to participate in the Archdiocese  o f 
Miami/Dio cese of St. Petersburg/Dio cese of Venice Pension Plan (the “Plan”). The effective date of 
participation was July 1, 2001. The Plan is a non-contributory, defined benefit plan. Specific 
retirement benefits are paid based on years of service and other criteria. The  Center incurred 
retirement expenses of $18,426 and $17,329 in 2021 and 2020, respectively .  

NOTE 14 – CORONAVIRUS (COVID-19) PANDEMIC  

On January 31, 2020, U.S. Health and Human Services Secretary declared a public health 
emergency for the United States in regard to COVID-19. Measures taken by various governments to 
contain the COVID-19 virus have affected economic activity. The Center  has taken measures to 
monitor and mitigate the effects of COVID-19, these include social distancing, enhanced  
sanitization, use of face masks by staff and clients, and providing client services outside of the 
building or by telephone. Direct client services were also impacted  in that rent, utility, and medical 
assistance , as well as the need for personal hygiene items significantly increased. Financial 
assistance for transportation by bus or personal vehicle significantly decreased. The Center does not 
know the overall long-term effect on its operations from the COVID-19 pandemic but will continue 
to follow the various government policies and continue operating in the safest way possible. 

NOTE 15 - SUBSEQUEN T EVENTS 

Management has evaluated subsequent events through March 9, 2022, the date on which the 
financial statements were available to be issued.   

A Capital Campaign pledge receivable in the amount of $33,000 was paid on March 7, 2022. 
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